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AOKYMEHT CO KNYYHN NHOOPMALLIUN
OBOj OKYMEHT COAPXKM KAYUYHU MHPOPMALMM 3a OCUTYpUTEIEH MPOU3BOZ 3a OCUTYpYyBatbe Ha XXMBOTOT BO BPCKa CO y/Ae/nTe BO MHBECTULMCKMTE GPOHAO0BU KOra OCUIyPEeHUKOT ro npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pas3brpareTo Ha NpupoAaTa, pyusnumTe, TPOLLOLMTE, MOXHUTE A0BVBKM 1 3arybu OZ OBOj MPOW3BOA M Aa BM MOMOTHe Aa ro CMopeAmnTe Co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK Nnoaaroun

1.1 Ha3suB Ha ocuryputennunot npoaykt - KOKO MHBECT JeTtcko wiTeAHO ocurypyBatbe OCUTypyBatbe CO Bp3yBahe 3a LieHaTa Ha yAennTe Ha OTBOPeHUOT uHeectuumckn ¢oHg Kb UHBecT -
3nateH co ngeHtTndukaumckm 6poj 9120000000157 ynpasysaH og Kb IHBECT Afl Ckonje;
1.2 ApywiTBO 3a OCUrypyBatbe Ha xxuBoToT: Kpoauua Ocurypysare - Xusot AZl Ckonje, yn.XKenesnuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHun +389 2
3215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH geH);
1.3 HapgnexxeH opraH 3a cynepBusuja: AreHuuja 3a CynepBur3mvja Ha ocurypysambe, ya.MakegoHnuja 6p.25, Manata Jlasap MNon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEepPHET CTpaHuLa
www.aso.mk, TenepoH 02 3254 050
1.4 latym Ha axypupatbe Ha goKkymeHToT: 14.04.2026 roguHa.

2. Koun ce knyuHuUTe KapaKTepPUCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WHBECT [letcko wreAHo ocurypyBake (OcurypyBarbe) € MHBECTULIMCKO OCUTYpyBakbe Ha XMBOTOT Kaj Koe [loroBapayoT ro CHOCY pU3MKOT Of, BAOXYBaHETO Kaje LITO NpemMujaTa e nogeseHa Ha
(1) Mpemuja 3a ocurypyBatbe Ha XXMBOTOT - el HAMEHET 3a OCUTYPUTENHO NMOKPUTME BO C/IyYaj Ha JOXMBYBake, (2) MNMpeMuja 3a BNOXKYyBatbe, ieN Of NpemMujaTta Koj € HaMeHeT 3a KyrnyBatbe yaen BO
$OHAOT, COOABETHO Ha MPEOCTaHATUOT Aen of bpyTo-npemMujaTta 3a OCUIypUTENHOTO MOKPUTUE, FO COUMHYBA MHBECTULMOHMOT AeN Ha NpemujaTa, a ce KOPUCTU 3a Bp3yBake Ha LieHaTa Ha YAenoT Ha
MHBecTnumckMOT GOHA, HaBeAeH BO MoancaTa 3a ocurypyBarbe U COOZHOCOT Ha Ae/I0T Ha NpemMujaTa HaMeHET 3a OCUTYPUTETHO MOKPUTME BO CAyYaj Ha 1 OXUBYBatbe U NpemujaTa 3a BJIOXyBatbe e
n36op Ha [loroBapayot n Moxe ga usHecya 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oA BMCMHaTa Ha ynaTeHaTa 6pyTo npemuja. Mpemujata 3a ocurypysatrbe ce
nnaka e4HOKpaTHO MW NoBeKekpaTHO v (3) TpoLuouw 3a CNpoBeAyBatbe Ha OCUTypyBareTO. TPaereTo Ha OCUTypyBareTo Moxe aa 6uge oa 10 o 30 roguHu.
Co npemujaTa 3a BNOXYBake Ce KyrnyBaaT yean BO OTBOPEHWOT nHBecTuLmnckin doHa Kb MiHBecT — 3nateH. bpojoT Ha yaenuTe WITO ce KynyBa BO MHBECTULIMCKMOT GOHA BO MMe Ha [loroBapayot
3aBWCM O/ LieHaTa Ha yAenunTe Ha JaTyMOT Ha KynyBatbeTo. LleHaTa Ha ygennTe Ha MHBECTULMCKMOT GOHZ Ce yTBpAyBa BO COrNacHoOCT co MNpasunata Ha paboTtere v MpocnekToT Ha GpoHAOoT. Bo
NpocnekToT Ha POHAOT Ce HaofaaT AeTaNHN MHPOPMAaLMM 38 UHBECTULIMCKMOT GOHA 1 KIYUHWTE LieNn 3a BAOXYBake Ha oHAOT. BpeaHocTa Ha pedpepeHTHMOT 6poj yaenu He e 3arapaHTUpaHa
NP1 UCTEKOT Ha OCUTypyBameTo U Npu oTkynoT. Co 3ronemyBatbe Ha LieHaTa Ha yAennTe Ha MHBECTULMCKMOT GOHA, Ce 3rofiemMyBa v BPeAHOCTa Ha pedepeHTHNOT Bpoj Ha yaennTe BAOXKEH BO UMe
Ha [loroBapayorT, CO HamaslyBake Ha LieHaTa Ha yjenunTe Ha UHBECTULMCKMOT GOHA, Ce HaManyBa V1 BPeAHOCTa Ha pedepeHTHUOT 6poj Ha y/ enunTe BAOXKEH BO UMe Ha [loroBapayor.
MoBpaToOT O4HOCHO UCMAaTaTa Ha OCUTypPyBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaAoMecToLMTe U TPOLIOLWTE Ha NPOWU3BOAOT. 3a APYrv AeTanw, BUAeTe ja cekumjata
Bupete cBecHu 3a cnegHute pusnum, Aenot Koun ce pusnuymre n ouekyBamarta of NpousBoaoT 1 genoT OcTaHaTv pesieBaHTHU MH$popmaumnn.
Bo cnyuaj Ha A0XKMBYBatkbe Ce UCMIaKka BPpegHOCTa Ha MHBECTULMCKOTO NMOpTHOINO MO LieHaTa Ha YAeNUTe Ha MHBECTULMCKVMOT GOHA Ha NOCie AHNOT AeH Ha BaXKHOCT Ha OCUTYpYBaHETO U OCUTrypeHaTa
cyMma 3a JOXVBYBatbe HaBejeHa BO nosiuncata. BpegHocTta Ha pedepeHTHNOT 6poj Ha yAenuTe Ha OApeAeH AaTyM e eAHaKoB Ha pepepeHTHNOT Bpoj Ha YAeNN MOMHOXEH CO LieHaTa Ha yAenuTe Ha
DoHAOT Ha TOj AaTyMm.
OcnrypuTenoT pesoBHO rOAULLHO Ke AocCTaByBa 40 JloroBapayoT 1 OCUrypeHVKOT roAULLEH U3BELUTaj 3a CKYYeHUOT AOroBOp 3a OCUTYpyBakbe Ha XMBOTOT BO BPCKa CO YAENNTE BO UHBECTULIMCKNOT
doHA HajaoLHa Bo pok og 30 AeHa o/ 3aBpLUYBaHETO Ha Je/loBHaTa rogunHa.
2.2 Llenn n HauMH Ha ocTBapyBatbe Ha TUe uenm
2.2.1 iHBecTMLMCKaTa Len Ha POHAOT e 3roeMyBatbe Ha BPeAHOCTa Ha MMOTOT (MOpacT Ha KanuTasoT), O4HOCHO MOPacT Ha LieHaTa Ha Y/ e/10T, I1efaHo Ha AOAT POK NPUTOa MoYnTyBajKu rv
orpaHuuyBaraTa BO B/IOXYyBaaTa, Kako U noTpebute 3a MMKBUAHOCT N CUIYPHOCT Ha BAOXeHWTe cpeacTBa. POHAOT UMa 3a Len ga obe3besn 3alwTuTa 04 AeBanBauuja, MHGnauuja uav aedrauvja
npeKy BAOXYBake BO COMCTBEHNYKM XapTUK Of BPEAHOCT Ha 13jaBayun BO CETMEHTOT Ha MPOM3BOACTBO Ha MHBECTULIMCKM W UHAYCTPUCKM MeTanu Uav UHAMPEKTHO Npeky MHBecTUpake Bo ETP
$OHAOBM KO UMaAT CIMYHa MHBECTULMCKa cTpaTermja.Cekoj NoTeHLMjaeH MHBECTUTOP MpeJ NOYETOKOT Ha BJIOXYBaHETO € NOTPeBHO Aa ' AeprHMpa CBOUTE UHAMBUAYANHU GUHAHCUCKY Leaw, Aa
ro ouleHn NpudaTIMBMOT CTEMEH Ha PU3MK Ha KOj MOXe Ja buge nsnoxeH, Aa ro edrHrpa BPeMeHCKMOT XOPU3OHT Ha BIOXKYBaHETO W, Ha KPajoT, Aa ja OApesun BUCHHATa Ha MPUHOCOT LUTO caka Aa ja
ocTBapv BO WAHWHA. VIMajKku ro npeABwA GakToT Jeka He MOCTOW BAOXYBaHe KOe UCTOBPEMEHO M1 MOCTUIHYBa CUTe NMOCTaBEHW Liean, NOTpebHO e ceKoj NoTeHLMjaneH MHBECTUTOP Aa ro n3bepe OHoj
$OoH4 koj HajMHOTy oAroBapa BO Nor/ie Ha noctaBeHuTte Lenn.Oanykata 3a BOXyBatbe ja OHecyBa NCKyceH 1 npodecmoHaneH Tm Ha ®oHgoT Kb VHBecT — 3naTeH Bp3 OCHOBa Ha dyHAaMeHTanHU 1
TEXHUUKM aHaNM3W, Kako 1 NPOLEeHKa Ha MAHUTE MPUXOAN U MapuyHM TeKOBM Ha oabpaHunTe dpupmu. Mpeky MHBeCTULMCKaTa cTpaTernja ce feprHnpaaT OCHOBHUTE GUHAHCUCKN MHCTPYMEHTU BO KO
ce BNIOXYBaaT cpeAcTBaTa Ha POHAOT 1 HAUMHOT Ha KOj Ke ce OCTBapaT HEroBUTe JOATOPOYUHH Lenun. bararopogHvTe MeTanun 1 HUBHaTa ynoTpebHa BPeAHOCT KakKo MHAYCTPUCKM CTOKM UMaaTt
CMOCOBHOCT Aa ja 3aAp>KaT peasiHaTa BPeAHOCT, OAHOCHO JIECHO v ancopbupaaTt NPOMEHWTE BO OMLWTOTO HMBO Ha LIEHW ¥ TPOLLOLIMTE 3a MPOU3BOACTBO, U MOXaT Aa obe3besaT 3aLlTTa Ha
BJIOXYBatbaTa NOCebHO BO YCIOBM Ha 3rofeMeHa eKOHOMCKa Hen3BeCHOCT. BaioxyBarbeTo Bo KOMMaHWUKM Kou NpounseeayBaaT 61aropogHy MeTanu camo no cebe He noapasbupa BAOXyBatbe BO
61aroposHN MeTanu, OAHOCHO NHBECTULIMCKO 31aTO U/VN HeroBu CyporaTi. [naBeH HeA0CTaToK Ha AMPEKTHOTO BOXYBaHe BO akLuv Ha NP OU3BOANTENNTE e HeMatbe NepdekTHa kopenauuja Ha
LieHaTa Ha akuujaTa Ha 13/aBayoT, O/ efHa CTpaHa, co bep3aHcknTe LieHV Ha baaropogHuTe MeTanw, o4 Apyra. MpeaHOCTU Ha AMPEKTHOTO BAOXYBaHe BO KOMMaHWM KOV NpousseayBaaT 61aropogHu
MeTanm ce nsberHyBare Ha MPobaeMmTe CO MapXuTe, TPOLIOLMTE Ha CKaaAmpatbe U Ha 6e36eHOCHUTE PU3NLIM Of GU3UUKOTO YyBatbe Ha MeTaauTe. Tpeba Aa ce Ma NpeaBug Aeka
npov3BoAUTENNTE Ce MPODUTHIN KOMMaHUN KO He LneKkyavpaaT Ha 6ep3nTe, TyKy KOpWUCTaT AepyBaTVBM 3a 3alUTUTa OZ NasapHUTE PU3ULM U HEMOBOJIHWTE LIeHOBHW GyKTyaL MK Ha MPOU3BOAUTE
LITO rv NpogAasaar. VIcToBpemMeHo, OBaa 3alUTiTa NpeTcTaByBa TPOLLOK 3a KOMMaHMWjaTa 1 ja HamanyBa Hej3vHaTa npogputabunHoct. Cpeacteata Ha OHAOT Ke 6UAaT UHBECTUPAHU BO CeaHUTE
MHcTpyMeHTU: (1) BroxyBarba BO CONCTBEHUUKM XapTUK Of BPEAHOCT Ha 13/JaBayn BO CErMEHTOT Ha NPOW3BOACTBO Ha MHBECTULIVCKU U NHAY CTPUCKN MeTann 6e3 reorpadckn orpaHnyyBamsa; (2)
BnoxyBarba BO ,eno3nTu kaj oBnacteHu 6aHkn og PC MakefoHWja co pok Ha AocneBare NMOKPaToK 04 eAHa rognHa; VIHCTpyMeHTU Ha Na3apoT Ha napw KOW ce TpryBaaT Ha OpraHusupaHun nasapu,
n3gagermn o nsgasaum o PC MakegoHmja, Kako 1 apxaBuTe uneHkn Ha EBponckata YHuja n OELLJ; (3) BnoxyBara BO MHBECTULMCKM GOHAOBM KOU MMaaT CeKTopcka crelujanmnsalmja —
VNHBECTULIMCKN U UHAYCTPUCKM MeTanu Noj YCIOB Aa He HamnaaTyBaaT TPOLLOLM 3a yrnpaByBaHe NOBUCOKM 04 2,0% of HeTo BpejHOCTa O/ MMOTOT Ha POHZAOT.
HAMOMEHA: MIHBeCTULLMCKNTE Lie/IN M UHBECTULLMCKATa NoInTMKa Ha POHAOT MoXKaT Aia 6uaaT NnpoMeHeTH co oaslyka Ha [LpyLuTBOTO 3a ynpaByBatbe 3a U3MEHU U AO0MO/IHyBatba Ha
CratyTtot n Mpocnekror.
2.2.2 Bo npouiecoT Ha ynpaByBatbe co cpeacTtBaTa Ha ¢poHAoT Kb NHBecT — 3naTeH, ce npumeHyBa ekcnepTusaTa Ha npopecroHanHnoT Tum Ha AYN® Kb MHBECT Afl Ckonje n dpoHgoT Kb MHBect —
3naTeH.
2.3 Taprert rpyna
2.3.1 Kb WHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPWTE LUTO cakaaT Aa v BJIOXaT CBOUTE CPeACTBa 3a Nepuos Haj ABe rof1HW, KOW Ce CO CTabUAHM MPUXOA W, MMaaT No3HaBaka og paboTaTa Ha
NHBeCTULMCKUTE GOHAOBU, GUHAHCUCKWTE Nasapy U HBeCTUpPareTo. POHAOT NPBEHCTBEHO € HaMEHET 3a BIOXKYBauM CO MHBECTULIMCKM XOPU3OHT Ha [0/ POK M MOBWCOK CTeNeH Ha TosepaHLja KoH
pu3nkoT. ConcTBeHMUM Ha yaenn Bo POHAOT MOXKaT Aa buaaT JOMaLLUHWU U CTPAHCKW UHCTUTYLMOHANHN Y UHAMBUAYaNHN UHBECTUTOPY Ha KOW UM e [J03BOJIEHO Ja BIOXYBaaT COracHO 3akoHcKaTa
perynatua. MiHBecTULMckata cTpatervja Ha ®oHAOT U M360POT Ha GUHAHCUCKM MHCTPYMEHTU Cyrepupa BAOXYBake Ha CPeAEH POk co oaHan pes AeduUHUpaH Nepuog Ha MHBECTUPatke, OAHOCHO
DOHAO0T e HaMeHEeT 3a MHBECTUTOPW KOW cakaaT Ja r'v BAoXaT CBOUTe CPeACTBa Ha Nepuoy, Haj ABe FOANHW.
BHuMmaBajTe HMBOTO Ha pU3MK Ha MBecTULUCKMOT DOHA Aa oArosapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMate pU3nLU.
2.4 KopucTu 1 TPOLLOLM Of, OCUTYPUTE/IHUOT NPON3BOJA,
KOKO WMHBECT /[leTcko LiTeAHO OCUrypyBake Ha XMBOTOT € MHBECTULMCKO OCUTYpYBake Ha XMBOTOT LITO MY I OBO3MOXYBa C/eHWTe Npug06MBKN Ha OCUTypeHUKOT: (1) MOXHOCT 3a 3aluTesa Ha
cpeAcTBa Ha KOW eAVHCTBEH KOPUCHUK e AeTeTo; (2) MOXHOCT 3a OCTBapyBatbe MPUHOC CO CPeAHO A0 MOBMCOKO HUBO Ha pusuK; (3) ynpaByBatbe Ha CpejcTBaTa o4 npodpecnmoHanyy; (4)
AVBeP3ndULMPaHO MHBECTULIMCKO MOPTHOIMO MO BalyTh, 3eMjW 1 MHCTPYMEHTH, Aa Ce NOCTUTHe Nogobap 6anaHc NoMery pUsaMUYHOCTa v NOBPATOT Ha MHBECTMPaHETO; (5) aBTOMATCKO PEVHBECTVPatbe
Ha ZobuBkara; (6) Mcnnata Ha OCUrypeHa Cyma Npu AOXMBYBatbe U BPeAHOCTa Ha MHBECTULIMCKOTO NOPTHOANO; (7) MOXKHOCT 3a BKAyUyBatbe JOMONHWUTENHN OCUTypyBatba (onepauum u Hesroaa); (8)
MOXHOCT 38 O6HOBYBatbe Ha ZJOrOBOPOT 33 OCUTYPYBaHETO MO UCTEKOT Ha MHWLWja HO JOrOBOPEHNOT Neproj Ha ocurypyBakse; (9) HamaneHu TPOLLOLM 3a ynpaByBaHe CO CPeACTBaTa, OAHOCHO
MNHBECTUPaHEeTO BO POHAOT e 6e3 nan Co HamaneHa BAe3Ha NPoBM3Mja (LOKONKY Ce MHBECTUPa UHAUBUAYAAHO BO GOHAOT, GOHAOT MOXe Aa NpecMeTa v Aa HanaaTu MOBUCOKM HaJOMeCToLM).
Mpumep 3a Npuao6MBKM 3a ocurypyBatbe co Tpaere of 10 rognHmn (MepuoAMUYHO rOANLLIHO NaaKake Ha npemuja): AKO OCUryPeHUKOT UMa 12 roanHu, 1 JloroBapayoT ckayym noauca co Tpaewse og 10
rOAVHW, Kage WTo npemwjata My e 1.000 eBpa roguiuHo co pacrnipegenta 50% BnoxyBare BO MHBECTULMCKM GOHZ 1 Ce Miaka PejoBHO, BPeAHOCTa Ha BOXEHUTE CPeACTBa BO UHBECTULIMCKUA GOHZ
Ha KpajoT 0/ POKOT Ha BaXkeHeTo Ha nosmcata 6u buna:

OuYeKyBaH roguileH NpuHoc o4 -2% ouyeKyBaH roguiieH npuHoc og 0% OyYeKyBaH roguiieH npuHoc o4 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHata Cyma 3a J0X1BYBakbe € eHakBa Ha BpejHOCTa Ha CPeACTBaTa BAOXKEHV BO MHBECTULIMCKM GOHA Ha UCTeK Ha J0roBOPOT M rapaHTpaHaTa OCUrypeHa cyma 3a JOXUBYBatbe.
Mpvmep 3a NpnaobuBkK 3a ocurypysate co Tpaewe o4 10 roanHn (e4HOKPaTHO Miakakbe Ha npemuja): AKO OCUTYPEHVKOT MMa 12 roguHum, u [loroBapayoT Ckayumn noamnca co Tpaerse og 10 roguHu,
Kage WTo npemujata My e 2.500 eBpa co pacripegen6a 50% BaOXyBatbe BO MHBECTULIMCKN GOHA W e NaaTeHa LieloCHO, BPeHOCTa Ha BIOXKEH UTe CPeACTBa Ha KPajoT Of POKOT Ha BaXKeHeTo Ha
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nonucara bu 6una:

oyeKyBaH roguiueH npuHoc og -2% ouyekyBaH roguiieH npuHoc og 0% ouekyBaH roguweH npuHoc og 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa

M3HoCOT Ha ocurypeHata cyma 3a J0XMBYBatbe € efHakBa Ha BPeAHOCTa Ha CpeAcTBaTa BIOXKEHU BO MHBECTULMCKM GOHA Ha UCTEK Ha AOrOBOPOT U rapaHTMpaHaTa ocurypeHa cyma 3a AOXVBYBatse.
Wmajte npesBug aeka ce pabotu 3a npecmMeTku of MHbOpMaTUBEH KapakTep Kov He ce NpaBHO 06Bp3yBayku 3a OcuryputenoT. AKo cakaTe nogertenHa npecMeTka Co APYrvi U3HOCK UKW POKOBH,
obpartate ce 40 OCMrypuUTENOT AW HETOB A0 HErOBMOT 3acTarnHuK.
2.5 KpaeH pok Ha nokputne
[aTyMOT Ha KpajHMOT poK Ha MOKPUTMETO e AaTyMOT Ha MoJsincaTa LUTO e 03HaueH kako McTek Ha ocuMrypyBameTo, OCBeH ako MOKPUTUETO (M OCUTypyBareTO) He NpecTaHe NopaHo Nopaau CMpT Ha
OCUTYPEHWKOT, MOPaAW OTKYMN Ha NojaucaTa UanM CTOPHYpPare Ha NoavcaTa o4 CTpaHa Ha OCUTypUTENOT Nopaau Hemnnakarbe Ha NpemwjaTa, Win nopaauw ctevaj Ha APyLTBOTO WTO ynpaByBa co
MHBECTULMCKUTE GOHAOBMU, @ COFNACHO CO YCNIOBUTE 3a OCUTYpYBaHse.

3. Kou ce pusnuuTe 1 ouekyBaraTta of Npon3BoaoT?
OcurypyBateTo MOBP3aHO CO BJIOXYBaka BO OTBOPEHVOT UHBECTULMCKN GpoHA KB VHBecT 3naTeH e n3noxeHo Ha pusunum. MpodunoT Ha pr3anyHOCTa Ha OBOj BWA OCUTYpYyBatbe 3aBUCU 0g NpoduioT
Ha pv3nyHocTa Ha POHAOT Npw WTO pedepeHTHaTa BPeAHOCT Ha BPOjoT Ha yAenuTe AUPEKTHO 3aBUCK 04 LieHaTa Ha yaenuTte Ha PoHA0T. CUHTETUUKMOT NoKasaTtes Ha yCrewHocTa v pusn4yHocTa i
Mepu UCTOPUCKMTE NPOMEHU Ha LieHaTa Ha yaeante Ha PoHAOT. MicTopuckmTe nogaToum He ce CUrypeH nokasaren 3a UAHWOT Npodua Ha pusmnuHocTa Ha oHAoT. MprKaxkaHuTe KaTeropuv Ha
PY3MYHOCTa M yCMEeLHOCTa Ha GOHAOBUTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO TMe MOXe a ce MeHyBaaT. HajHuckaTa kaTeropumja He 3Hauu BAOXyBakbe 6e3 pusmk.

KB VHBecT 3nateH
1 2 3 4 5 6 7 MpecmeTkaTa Ha kaTeropwujata Ha PU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
JBUXEtbe Ha LieHaTa Ha yAennTe 1 HeTo-BpeAHOCTa Ha MMOTOT Ha PoHAOT o4
<---- MOHU30K pPU3MK MoBwncok pu3mK ----> NMOYETOKOT Ha NMOCTOEHETO.
O6MYHO MOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

Co cocToj6a Ha 31.03.2026 roanHa, dpoHgoT Kb MHBecT 3naTeH ce Haofa BO kaTeropuja 7, WTO ynaTyBa Ha HajBUCOKO HUBO Ha PU3MK.

OcurypyBaheTO Ce foroBapa BO €Bpa, o/eKa ynaatata Ha npeMujata 1 Ucniatata Ha ocurypeHaTa cyma ce ucrnaakaat BO AeHapu no cpefeH Kypc Ha HBPM Ha aeHOT Ha ynnaTtaTa, OAHOCHO mcnaataTa.
Ha genot of ynnatata Bo AeHapw, KOj ce OfHeCyBa Ha BIOXYBaHETO, He Ce BPLUX KOHBep3uja Bo eBpa. BpegHocTa Ha MHBECTULIMCKOTO MO PTHOINO e U3pa3eHa BO eHapy W ncniatata ce BpLuv BO
AeHapw. BpegHocTa Ha MHBECTULMCKOTO NOPTHOMO e n3paseHa BO AeHapw, O4 yniataTa BO AeHapu ce mpecMmeTyBa Ze/I0T HaMeHeT 3a BaoxyBare. OcurypeHata cyma AoroBopeHa Bo EBPA ce
ncnaaka Bo AeHapcka NpoTUBBPEAHOCT CMOPEA cpeaHnoT Kypc Ha HBPCM Ha AeHOT Ha ucnaarara, a BpeAHOCTa Ha MHBECTULMCKOTO NopTdOIMO Ce hcniaka Bo AeHapu 6e3 nHAeKcMpatbe Co AeBU3N.
Bupere cBecHu 3a cnegHuTe pusuum: BanyteH pusuk, Koj ce jaByBa Npv NpoMeHa Ha LieHaTa Ha efjHa BaslyTa BO OHOC Ha Apyra; Ma3sapeH pusuUK, KOj 3aBNCU Of ABUXKEHETO Ha NasapHUTE LieHN Ha
xapTunTe o4 BpeaHocT, KpeanTeH pusmk — BepojaTHOCT Zieka M3A4aBayoT Ha ojpefeHa XapTuja o4 BPeAHOCT HeMa Aa buje Bo cocTojba, BO LLeNoCT UK AeNyMHO, Aa T Hamypwy cBovTe 06BPCKU BO
MOMEHTOT Kora Tue Ke gocTtacaat; KamaTeH pusuk - npomeHata Ha KaMaTHUTE CTarnku MOXe MO3UTUBHO WA HEraTVBHO Ja Ce 0Apa3un BP3 BPeAHOCTa Ha BIOXeHUTe cpeacTBa; JIMKBUAEH pU3UK —
BEPOjaTHOCT Zieka BO ogpeAeH MOMeHT POHAOT Ke MMa NOTELIKOTUN NPpU U3Haofabe Ha CPeACTBa MOAMMPYBatbe Ha 06BPCKMTE MOBP3aHM CO NOBJ/IEKYBatbe Ha yaenn of PoHAOT Kako pesyaTaT Ha
HeMoXHOCTa 6p30 ga ce npogaaat GUHAHCUCKNTE CPeACTBa MO LieHa NPUBINXKHO efHakBa Ha HWBHaTa peasHa BpeAHOCT; MoANMTUUKN PUSKK — BEPOjaTHOCT OZ €BEHTYaNHW NOANTUYKK Kpu3n Bo PCM,
VAN BO CTPAHCTBO, KOW MOXE Aa A0BeAaT A0 MPOMeHa Ha UMOTOT Ha PoHAOT w/uam [pyluteoTo; PU3UK oA NpoMeHa Ha ,aHOYHUTE NPONUCK — BEPOjaTHOCT Jeka 3aKoHoAaBHaTa Baact, Bo PCM uaun
BO CTPaHCTBO, Ke 'l MPOMEHUN AaHOYHUTE NMPOMUCKU Ha HauMH KOj HeraTMBHO 61 BAMjaen Ha NPUHOCOT Ha ®oHAoT/Man [pylTBoTo; OnepaTMBEH PUBUK - MM CyMUPa CUTEe HEM3BECHOCTU KOU ce
COCTaBeH AieNl 0f CEKOjAHEBHUTE AENOBHMW akTMBHOCTY Ha oHAoT/van [pywTeoTto; Pusmuk oA uidnaumja - sronemysarbe Ha OMWTOTO HUBO Ha LIEHWUTE BO OMPeAEeNeH Nepuos, LUTO MOXe Aa Aojae A0
HamaslyBake Ha peanHaTta Aobuska WTO ja octBapun PoHAOT n/van [pywTBoTo 1 BanyTen pusuk - co ornes Ha GpakToT geka gen of UMOTOT Ha POHAOT e BNOXKEH BO XapTUMW Of BPeAHOCT
AEHOMUHMpPaHW BO CTPAHCKM BaNyTW, UCTUOT TOj e/l 04 MMOTOT Ha POHAOT € U3NOXKEH 1 Ha BasyTeH pusnk. VIMeHo, Aenpelwjaumjata uan anpeLmjaumnjata Ha CTpaHCKMUTe BasyTU BO OZHOC Ha
JAoMallHaTa BasyTa MOXe Aa foBeje A0 Maj Win nopact Ha BpegHocTa Ha yaenute Bo POHAOT Kou, Nak, ce u3paseHu (04HOCHO AeHOMUHMPaHK) BO JOMallHa BanyTa.

Cekoj noTeHUMjaNeH MHBECTUTOP Mpes, MOYETOKOT Ha BIOXYBaHEeTO € MOTPe6HO Aa vt AepUHUPa CBOWUTE MHAVMBUAYaNHN GUHAHCUCKN Liean, Aa ro OLeHWN NpudaTavBUOT CTEMEH Ha PU3MK Ha KOj MOXe
Aa buae n3noxeH, Aa ro geduHMpa BPEMEHCKNOT XOPU3OHT Ha BJIOXYBaHETO W, Ha KpajoT, Aa ja OAPeAn BUCKMHATa Ha MPUHOCOT LUTO caka Aa ja OCTBapyW BO WAHWHA. VIMajku ro npeaBug GakToT Aeka
He MOCTOW BJIOXKYBake KOe UCTOBPEMEHO v MOCTUTHYBa CUTE NMOCTaBeHW Liean, NOTPebHO e cekoj NoTeHLMjaseH MHBECTUTOP Aa ro n3bepe OHOj GOHZA KOj HajMHOTYy OAroBapa BO MOr/eA Ha
noctaBeHuTe Lenu.

Co BNOXXyBak€e BO OBOj BUJ, OCUTypyBathe MOXKaT Aa ce npeTpnar 3HauuTenHu 3ary6u. OBoj Npov3BO/ He BK/YyYyBa 3alUTUTa OA UAHW ABWXKEHa Ha NasapoT MU BO TEKOT Ha NepuojoT Ha
BJIOXYBatbe HeraTMBHWUTE NasapHU TPEHAOBK MOXaT NPUBPEMEHO Aa ja HamasnaT BPeAHOCTa Ha pedepeHTHUOT 6poj Ha yAennTe, Of4HOCHO BpeHOCTa Ha pedepeHTHUOT 6poj Ha yaeanTe Moxe Aa buae
MOHWCKa BO OAHOC Ha NoYeTHaTa BPeAHOCT Ha pedepeHTHNOT Bpoj Ha yaenw, Taka LWTO MOXe fa U3rybute gen au Lenata nHBectuumja. ViHBecTULMjaTa He e 3aluTUTeHa AeNyMHO WK LieNoCHO CO
rapaHTeH GOHJ 1 HeMa 3alUTUTa AOKOKY APYLUTBOTO He e BO COCTojba Aa ja ucnnatu.

EdeKTOT Ha pM3NKOT Kaj OCUTYpUTE/IHNOT NPON3BOJA MOXKe Aa 6Mae 3HaUMTEIHO NOBUCOK AOKO/IKY He e UyBaH /10 AoCTacyBake, OAHOCHO A0 NpenopayaHUoT Nepuog 3a uyBaibe, Tamy
Kajie WTO € MOXXHO.

MpoceyeH MeceyeH npuHoc 3a Kb ViHBecT 3naTeH (nojaTtok o4 MH$opmaTUBeH kapakTep - He MpeTcTaByBa NpoekLja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHWHA)

Mocneghn 12 meceumn Mocneann 24 meceumn Mocneann 5 roanHun

MpoceyeH MeceyeH NprHOC 4,8879% 4,0404% 3,4119%

[leTanHn npopmaumm Bo Bpcka co poHAoT Kb MIHBeCT — 3naTeH, ce HaBeeHW BO MPOCMEKTOT U JOKYMEHTOT CO KAYUYHU MHPOPMALMM 3a MHBECTUTOPOT, KOU Ce 0bjaBeHN Ha MHTEPHET CTpaHuLaTta Ha
oTBOpeHMoT poHA www.kbinvest.mk.
4. Kou ce nocneaguuuTe BO C/lyyaj APYLITBOTO a He MOXKe Aa U3BPLUW ucnaata?

Bo cnyuaj Ha ivkBugaLvja nam ctedaj Ha OcurypuTenot, Bp3 cpeAcTBaTa 3a MOKpUBatbe Ha MaTeMaTykaTa pesepBa Bp3aHa 3a HaZloMeCcT!Te BO C/lyyaj Ha CMPT Kako ¥ BP3 CpejcTBaTa 3a NokprBake
Ha nocebHaTa pesepBa 3a HaJOMeCT OCUTYPEHM CO OrOBOPOT 3a OCUIypyBatbe KOW Ce AVPEKTHO BP3aHW 3a BPeAHOCTa Ha BOXYBaraTa He MOXe /ja Cce CNpoBe/e U3BpPLUYBatbe HUTY TUe CPesCcTBa
BJIETyBaaT BO MMOTOT, OAHOCHO CTeuajHaTa Uan AMkBuAaLmoHaTa Maca Ha OcurypuTenor.
Bo cnyuaj Aa fojae Ao NpunojyBarbe UAW AMKBUAALMjA HAa OTBOPEHUOT MHBECTULIMCKN GOHA Kaje LUTO ce BJOXYBa NpemujaTa 3a BJoXyBakbe, Ha [JoroBapayoT 6e3 A0MONHWUTENHM TPOLLOLM My Ce AaBa
cneAHnoT n3bop: (i) Aa npemuHe Bo Apyr GoHA Kaj uctoto AYN® vawm (ii) ga npemunHe Bo Apyr doHa Kaj Apyro AYU®, 3a wro Jorosapayot Tpeba Aa ce npomsHece Bo pok o 15 geHa. [lokonky
[loroBapayoT He ja NpudaTi MOXHOCTa 3a NPEMUH BO APYr GpOHA, JpyLITBOTO Ke CMeTa Aeka HacTaHan Clydaj Ha JOXUBYBake U Ha [JloroBapayoT Ke My ja Ucrnnatv BpeAHOCTa Ha MHBECTULMCKOTO
nopTgonvo 6e3 Hannata Ha Kakeu 610 U3N1E3HM TPOLLOLM U KE MY FO BPaTV HEUCKOPUCTEHUOT AeN O NpeMujaTta 3a OCUrypyBatbe.

5. Kou 1 koskaBu ce TpoluoLuTe NOBP3aHU CO NPOU3BOAOT?

PacuneHyBate Ha TpoLiouuTe

EaHOKpaTHM TpoLwouwm BnesHu Tpowoum 5% 04 OCUTypeHa CyMa 3a AOXWBYBatbe EdekT Ha TpoLIOLMTE WTO M1 niakaTe Npu ckaydyBakbe 4OroBop 3a
ocurypyBatbe.
M3ne3nu Tpowwoum 0% EdeKT Ha TpoLouMTe LWTO 1 NaaKaTte Npu NpectaHok Ha
OCUTYpYBaHETO MO KPajHMOT POK Ha MOKPUTHETO.




CROATIA®
ocurypysatbe/XXusoT

0% EdpekT Ha TpoluowmTe LITO 1 NaaKaTe npu npectaHok Ha
oCurypyBareTo npep KpajHMOT POK Ha MOKPUTHETO (OTKYn).
3a noBeKekpaTHa yriara OTKyn € BO3MOXEH aKo ce MaaTeHu Tpu
FOAVLIHU MPEMUM U MOMUHATU TPU FOAUHMN Of, MOYETOKOT Ha

€/iHa roAviHa o AaTyMOT Ha CKaydyBake Ha noaucara.
CornacHo MpocnekToT Ha POHAOT M3Ne3€eH TPOLLOK He Ce Hamniaka
[OKOJ/IKY € M3MVHaTa ejHa roAnHa O MOMEHTOT Ha BJIOXKYBaHETO.

ocnrypyBakeTO. 3a €AHOKpaTHa ynjata OTKyn € BO3MO>XEH Mo NoMnHaTta

MoBTOpyBaukM TPOLIOLM TpaHcaKLMCKM TPOLLIOLM Ha 0% EdexT Ha TpoluouuTe 3a KynyBare v npoAax6a Ha yaenunte Bo
MNHBECTULIMCKOTO NOPTHONNO OTBOPEHUTE UHBECTULINCKU POHAOBM

3a yrnpaByBatbe U ApYruTe ajMUHUCTPATVBHM TPOLLIOLIN.
3a NoBeKeKpaTHO NJIakatbe Ha npemuja:
2.5% oa npemujaTa 3a AOXMBYBatbe;

0.45% op ocvrypeHa cyma 3a AOXMBYBatbe;

OcTaHaTV NOBTOPYBaYKMN TPOLLOLM 3a eAHOKpAaTHO NaKkake Ha npemMuja: EdekT Ha TpoLloLuTe WITO ce HaniaTyBaaT cekoja roguHa 3a yrnpasyBatbe
0.29% op ocurypaHa cyma 3a A0XMBYBatbe; | CO BalLMTe MHBECTULMMN 1 4pyrn Tpowoumn. OBa rv BKAy4vyBa JaBaukute

nOBpeMeHVI n HenpeasuaeHu Tpowoun HaAOMeCTOLl,VI 3a ycnewHocTt - Eq)eKT Ha TpowouuTe WTOo Ce HanaaTtyBaaT 4OKOJKY NPUHOCOT ja HagMunHe

pedepeHTHaTa BPEAHOCT.

YuecTBO BO 06VBKa - EdekT Ha TpoLloLuTe WTO ce HaniaTyBaaT JOKOJIKY BJIOXYBaHETO ja
HagMWHe pedepeHTHaTa BPEAHOCT.

HanomeHa: lpoLeHTOT Ha TpoLoLuuTe (BNE3HW, U3/1€3HNM, MOBTOPYBAYKM 1 Ap.) € HENMPOMEHVB 1 € COCTaBeH Ae/ 04 NpemujaTa 3a AOXNBYBatsE.

6. Onuum 3a NpeaBpPEMEHO NPeKUHYBatbe Ha 0roBOPOT U NoC/eANLU
3a LieNIoCHO OCTBapyBake Ha VHBeCTLMCKaTa Liesl, ce npernopayysa Aa ce 3ajp>Xun NPOU3BOAOT A0 NCTEKOT Ha JOrOBOPEHNOT Neproj Ha ocurypysarse. Co orie Ha Toa LTO TOYHMOT M3HOC Ha
ncnaaTata BO C/yyaj Ha OTKYN He e OAHanpes no3Hat, MPoM3BOAOT He Ce NpernopayyBa 3a MHBECTULMIN NOKPATKM Of, JOrOBOPEHNOT POK Ha OCUTypyBareTo. Bo ciyuaj Ha oTkyn Ha ocurypysareTo,
OTKynHaTa BPeAHOCT Ha No/ancaTa OAroBapa Ha BpejHOCTa Ha pedepeHTHUOT 6poj yaenn Ha NPBUOT cilefleH paboTeH eH 0TKako e nogHeceHo HaparbeTo 3a OTKYNOT M OTKyNHaTa BPeAHOCT HaBeAeHa
BO TabavLaTa Ha OTKYMHW BPeAHOCTU. 3a NPOM3BOAOT CO eHOKPaTHa yniaTa Ha NpeMuja OTKYMoT e A03BOJIeH MO UCTEKOT Ha NpBaTa roAnHa Ha OCUrypyBar-eTO. 3a MPOM3BO/OT CO NoBeKekpaTHa
ynnata Ha npemuja NpBUTe TPW rOANHN He e J03BOJIEH OTKYM.

7. udopmauum 3a nogHecyBate Ha NPUroBopu 1 NpeTcTaBku

MprroBopwTe 3a NPOM3BOAOT (BK/yUyBajKW ro 1 OBOj AOKYMEHT), OAHOCHO 3a JaBatbe Ha yC/yra Uav U3BpLUYBake Ha 06BPCKMTE Of CTpaHa Ha /lpyLITBOTO, MOXe Aa Ce A0CTaBaT MMCMEHO A0
[JpyWwITBOTO Ha creaHaTa agpeca: ya.)KenesHuuka 6p.41, 1000 Ckonje, av No enekTpoHcka NowTa Ha contact@cro.mk wan nak Ha crefHaTta MHTEPHET CTPaHULa 3a NOAHeCYBake NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokosKy He CTe 33[J0BOJIHN O/ OArOBOPOT MO NPUrOBOPOT MAW [ pyLITBOTO He Be U3BECTU BO pok oz 30 AeHa, Toral vmaTte NpaBo Aa nogHeceTe npetcraBka 4o ACO Bo nucmeHa dopma (HenocpesHo
8o ACO van no noulTa), BO eNekTpoHcka popma Ha pretstavki@aso.mk.

8. ipyru peneBaHTHU nHpopMaLmm.
[lokymeHTUTe NOBP3aHK CO OBOj MPOMU3BO/A Ce KaKo LUTO CiejyBaaT MOAONY U Ce AOCTanHMW Ha:
- MocebHM yCnoBY 3a AETCKO LUTEAHO OCUTYpYBaHe NOBP3aHO CO MHBECTULMCKM GOHAOBM CO eHOKPaTHa WM NoBeKekpaTHa yrnaata Ha npemuja Kaje OCUrypeHUKoT ro HOCU MHBECTULIMOHNOT PU3MNK
(0543) co BaxHocT oz 01.10.2022, gocTanHu Ha MHTepHeT cTpaHuuaTta Ha Kpoauna Ocurypysare XXusot A, (www.cro.mk/Ycnosu.aspx),
- MpocnekT Ha ®oHgoBUTE, [JOKYMEHT CO KNYyYHU MHPOPMaLMM 3a MHBECTUTOPOT, NpaBuiata Ha POHAOT U LieHUTe Ha yaennTe Ha POHAOT ce JOCTanHW Ha UHTEPHET CTpaHuuaTa Ha JlpywTBoTo 3a
ynpaByBake CO MHBECTULMCKN poHAoBM www.kbinvest. mk/enosntHa 6aHka Ha ®oHpoT Kb MHBecT — 3nateH e — KomepuujanHa 6aHka Al Ckonje. PoHgoT e ogobper Bo PCM u ro peryavpa KXB,
Ckonje.
Co cBojoT noTnNUC NoaoNy NOTBpAyBaTe AekKa CTe ja aobune, cTe ja npounTane U cte ja pasbpane oBaa NpeAAOroBopHa U ,OroBOpPHa A0KYMeHTaLMja WTO BU ja AocTaByBa [lpyluTBOTO Npes
Aa ro CK/lyunTe ,0roBOPOT 3a OCUTypYyBaHe BO COI/IaCHOCT CO oApeabuTe oA 3aKOHOT 3a cynepBU3Mja Ha OCUrypyBaHeTo.
Co CBOjOT NOTNUC Ha OBOj AAOKYMEHT n3jaByBaTe AeKa cTe UHGOPMUpPaHU BO BpcKa co AeTanute 3a ocurypyBareto KOKO MHBECT - [leTcko WwiTeAHO ocurypyBake, Kako 1 3a CoApIXKUHaTa
Ha CrartyToT n MpocnekToT Ha oTBopeHnoT nHBectuumckn poHa Kb UHueecr-3nateH ynpasyBaH oa Kb MHBECT A/l Ckonje 1 Aeka BO LLe/10CT rM pasbupare KapaKTepucTukute Ha
OCUTYpPUTEIHAOT NPOU3BOA, NPUAOCGUBKNTE U PU3UKOT OJ, UHBECTUPaHETO BO yAe/NTe Ha OTBOpeHNoT uHBectuunckn ¢poHa Kb UHBect-3nateH ynpaBysaH og Kb MHBECT AJ], Ckonje.

Hatym: . . r. [LOKYMEeHTOT ro npounTas 1 pa3bpas:

nve mn npesmme/nommc



